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FINANCIAL RESULTS Q1 2010

in millions, except per share amounts 
VSH
Total VPG

VSH 
excl.
VPG

Net revenues $640 $48 $592

Gross profit $167 $17 $150

26.1% 35.4% 25.3%

Operating income $65 $4 $61

10.2% 8.0% 10.3%

Net earnings $45 $2 $44

EPS $0.24 $0.01 $0.23
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FINANCIAL RESULTS Q2 2010

in millions, except per share amounts 
VSH
Total VPG

VSH 
excl.
VPG

Net revenues $702 $53 $649

Gross profit $211 $20 $191

30.0% 37.8% 29.4%

Operating income $101 $6 $95

14.4% 11.6% 14.7%

Net earnings $77 $4 $73

EPS $0.40 $0.02 $0.38
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BALANCE SHEET OVERVIEW Q2 2010

in millions
VSH
Total VPG

VSH 
excl.
VPG

Cash and cash equivalents $675 $71 $604

Long term debt incl. current portion* $322 $2 $320

Inventories $450 $44 $406

in millions Q2 2008 Q1 2009

*As part of the spin-off, effective July 6, 2010, VPG assumed an additional $10 
million of long-term debt
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CASH FLOW OVERVIEW YTD Q2 2010

in millions
VSH
Total VPG

VSH 
excl.
VPG

Depreciation and amortization $99 $6 $93

Cash from operations $178 $9 $168

CapEx $49 $4 $45

Free Cash* $129 $6 $123
*Cash flows from operations less capital expenditures plus proceeds from sale of property and equipment

in millions
Q3 2009 Q2 2008 Q1 2009
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